
FOR RENT brick house with $120 BUYS FURNITURE of 3 6- -

bath, windmill and horse corral sheds, room house; closo in; rent $30 per
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OF MEXICO

The Routing Out of "Cientif-icos- "

PLUNDERBUND MEMBERS

An Investigation of the
Concessions on "Which

They Had Fattened Di-

rectors of National Rail-

ways Bribed.

Mexico City, June 17 With the idea

of eradicating even the remotest "Cien-tiflc- o"

influence in the present govern-

mental machinery or that over which
Francisco I. Madero expects to pre-sW- e

after the coming general ejections,

a movement is on foot not only to oust
the "Cientificos" and their friends

from federal or local offices, but also
to investigate the legality of certain
foreign concessions with which some of
the Cientificos are said to have been
partly identified.

According to a member of the pres-

ent cabinet, it is absolutely necessary
to. renovate the governmental fabric,
cleansing it more particularly of the
"Cientificos" than of the "Porforistas."
the so-call- ed followers of Diaz. How
far the upheaval will extend is not de-

fined, but today the Maderoists came
into possession of certain information
which may effect a change in the direc-at- e

of the National Railways of Mexico,
the stock of which is controlled by the
federal government.

A photographic copy of the minutes
of a meeting of a well known oil com-an- y

--lias -- been obtained by Madero's
friends, indicating the apportionment of
a number of "fiee shares' of stock to
the directors of the National railways.
It is alleged that in this manner the oil
company secured a monopoly of con-

tracts for lubricating oil and federal
protection in granting rebates.

Incidentally, rumors are circulated
said, on good authority to be well
founded, that the oil company in ques-

tion is endeavoring to sell out to anoth-
er company believed to'be less likely to
be injured by talk of governmental in-

vestigation.

PRICE OF PEACE.

It Cost Only $10 A Piece for Each
Warrior.

Mexican, June 17 Sivty men, all that
remained of the Magonista warrior
band that numbered 300 'wo months
ago. accepted $600 from Madero today
as the price of peace, laid down their
arms and marched over the border into
Calexico, California. AVith their leader,
and the alleged chief source of supply,
Ricardo Flores Magon, in Jail at Los
Angeles, the .so-call- ed liberates, who
hopes to establish a socialist common-
wealth in Lower California, lost heart
and tonight the town is again in the
hands of the recognized authorities.

The surrender was accomplished
without ceremony or delay. Senor
Galledos who headed the party of Ma-

deroists that took the field last week,
entered Mexicali accompanied by en-
voys representing Francisco I. Madero.
Jr. The disheartened insurrectos
agreed to lay down their arms and each
was given $10. They formed a column
and marched out of town, across the
international boundary, where Immi-
gration Inspector AA'ebb and his assis-
tant, Genaro Gonzales, examined them
and turned such as were American cit-
izens over to the city marshal. This
officer and his deputies escorted the
ex-reb- two miles north of Calexico,
started them northward with Instruc-
tions to keep moving. Telephone mes-
sages were sent to the authorities at
El Centro and other towns in Imperial
valley to see that the wandering band
did not stop. -

Steps have been taken to repair the
damage wrought by the liberale since
they took Mexicali last January. Work-
men were sent out to reconstruct the
burned bridge of the Inter-Californ- ia

railroad, so that the large crop of sug-
ar beets may be moved to refineries.
The telegraph lines, cut by Stanley
Williams, who was killed in th battle
of Mexicali. are being

o
BROKEN SUBMARINE RECORD.

Vessels Remained Under Water
Eleven Hours.

Gloucester, Mass.. June 17. The
American record for submerged runs
wfis broken by the flotilla of seven
submaries which arrived here today
from Newport. All of the number
stayed under wntcr ten hours yester-
day dining the rinf from Nantucket
to Uroflncetown, while two of the
number did not come to the surface
for eleven hours1.

Th'i is the longest time any sub-
marine of the United Slates navy
ever remained beneath the surface,
according to officers of the flotilla.
The run from Provincetown to this
port today was made entirely li-
neal h the surface, and consumed
seven and one-ha- lf hours.

KNIGHTS OF COLUMBUS.

Election of Officers at Prescott Con-

vention.

Preseott, Ariz., June 17. The state
convention of the Knights of Colum-

bus today elected the following offi-

cers: H. "William Stevens of Pres-
cott, state deputy: Frank DeSousa of
Phoenix, secretary; A. P. Martin of
Tucson, advocate: J. II. Welsh of
Globe, warden: Rev. C. Vabre of Flag-
staff, chaplain.

The delegates to the national con-

vention in Detroit in August are II.
William Stevens, state deputy; alter-
nate, M. E. Cassidy of Bisbee; past
state .deputy, J. L. Boyce of Flagstaff:
alternate, R. E. Morrison of Prescott.

A FIGHTING EDITOR.

Axlell of Lodi, Cal., Sentinel to Be
Charged With First Degree Murder.

Stockton, Cal.. June 17 A formal
charge of murder In the first degree
will be filed against Editor S. B. Ax-te- ll

of the Lodi Sentinel on Monday
morning by District Attorney E. P.
Foltz, Charles Sollars, the victim of
Ax toll's gunshots, having died this
morning.

Tlie coroner's verdict charged Ax-te- ll

with the murder of Sollars. Ax-te- ll

remains cheerful in his cell at
the jail and evinces less concern
about the shooting than his friends
or other interested parties. He re-

fused to discuss the murder for pub-

lication.
. o

WITH CHANGE OF FRONT

MR. PAYNE DISCUSSES WOOL

TARIFF.

An Indianian's Way of Meeting Gov-

ernment Financial Needs.

Washington. D. C. June 17. Accus-
ing the democrats of having aban-
doned their free trade principles In
the framing of the wool tariff revi-
sion bill and declaring that they are
as much one-ma- n ruled as they ever
charged the republicans witli having
been. Representative Sereno Payne of
New York, chairman of the commit-
tee which framed the Payne-Aldric- h

tariff, made the principal sieech in
the wool bill debate today.

AVith the intention of closing the
general debate on the bill the house
held a night session tonight and rep-

resentatives advocating and opposing
the bill were given a chance to speak.
Chairman Underwood hopes to reach
a vote on the measure probably next
Tuesday or AA'ednesduy.

SUGAR. LESS. TOBACCO, MORE. J

AA'ashington. D. C, June 17. Rep-

resentative AVarburton of Indiana in-

troduced in the house today a bill
placing sugar on the free list and in-

creasing the revenue on manufactured
tobacco. The bill is in line with the
arguments made by AVarburton in a
speech against the Underwood wool
bill In which he declared that the
revenue from tobacco could be large-
ly increased.

The bill proposes to tax snuffs
twenty-fou- r cents per pound; loose
tobacco prepared for sale, sixteen
cents per pound and a graduated In-

crease over the present tariffs on ci-

gars and cigarettes.

FATAL LACK OF QUORUM.
AVashington, D. C, June 17. A de-

lay in the smooth progress of the
democratic legislative program and a
vote on the wol tariff revision bill
will be occasioned on Monday be-

cause the democrats of the house for
the first time since the beginning or
the special session, today. were unable
to muster enough votes to support
a motion to adjourn until Tuesday
and avoid the consideration of the
"committee discharge calendar."

Ever since the opening session the
democrats have successfully dodged
the provisions of this calendar and
"The dollar a day" pension bill must
face the issue on Monday.

The only way the democrats can
avoid a vote on the pension bill on
Monday Is by an adjournment imme-
diately after the house convenes.
Democratic whips have sent out to
appeal to members who are out of
town and by noon on Monday Mr.
Underwood hopes to have sufficient
strength to enable him to run his
steam roller over the republican op-

position.

ONLY TREE HE NEVER SAW.

Professor Muir Will Make Trip to
Southern Chile.

New York. June 17. Prof. John
Muir of California, the naturalist and
discoverer of the Muir glacier in
Alaska, announced tonight at a din-

ner given in his honor that he would
start next week for southern Chile
to see the only specimens of a tree
which he had not beheld. The tree
is a rare species of betel nut and is
found only in the Andes.

An expedition will accompany him,
and although he Is more than 70
years old, he will be in active com-

mand. Prof. Muir will not attempt
to bring back any samples of rare
specimens, but will be content to
gaze upon the tree in its native soil.

o

MR. BRYAN WEAKENS.
Laurens, S. C. June 17. Despite

the fact ho criticised the Underwood
bill as it applies to schedule K., the
jvool schedule, AW J. Bryan tonight
admitted that it was an improvement
over the present law.

HARM WILL

YET MIL
Light Question Will Re

Settled Amicably

AN AGREEMENT HOPED FOR

Majority of Property Hold-

ers Endorse Plan of Com-

mission Four Lights Not
Too Many Business Men

Ready to Pay Cost.

"We were appointed by the city coun-

cil to servo the city in matters con-

nected witli the paving, and we have
no intention of handing in our. resigna-
tions until that work Is done. Our ob-

ligation to work for the best interests
of the people is as strong as eer, and
we do not consider the difficulties of
the last few days sufficient to make
any difference in our attitude cither to
the council or the work we were dele-

gated to do,"
This statement was made yesterday

afternoon by a member of the paving
commission. The report having been
circulated that the body was dissatis-
fied with the procedure of the city
council, and that the members of the
commission were on the ipoint of hand-
ing in their resignations, the statement
was issued as a reassurance to the peo-

ple.
The council lias had little t) say on

the question of light standards since
the last conference with the commis-
sion, but from an interview with a
prominent business man of the city
yesterday it was learned that steps
are being taken to learn the will of the
mnjority and it is believed by those who
have followed the argument for and
against the recommendation of the
commission for four standards to each
side of a block, that the reason under-
lying the objection is a desire to keep
the expenses of the city within reason-
able limit, and not to slight in any way
the recommendation of the commis-
sion.

Confronted with the serious problem
of meeting the expenses of the city
without any further Increase of the as-

sessment, the council has been inclined
to condemn the installation of a great-
er number of lights than are actually
required for illuminating the streets,
and the objection to the jlan of the
commission S)as been based on the as-
sumption that three standarls would
give sufficient light to each side of a
block to answer all the needs of the
city, and the downtown merchants.

"From a standpoint of economy,"
said A. B. AVIlliams, the proprietor of
the Hotel Ford yesterday, "the council
may be right Councilman Cisney was
in to see me about it, and he said he
thought three lights would be suffici-
ent, and also that the city wa.i in no
condition to bear the $1,000 expense
which will be attached to the opera-
tion of the fourth light. This seems
reasonable enough, but I believe in
light myself, and am so much in favor
of the four standards that I would be
willing to go in with the other property
holders of the block to pay my share of
the additional expense, without having
the bill presented to the council for
payment out of the city treasury. I
believe many others feel as I. do about
it, and I am inclined to believe that a
solution of the entire difficulty might
be found by following out this idea."

It Is not known how many business
men were "seen by Councilman' Cisney
yesterday, but it is possible that the
council is mnking a canvas of the prop-
erty owners to determine the sentiment
on the question at issue. The matter
ought to be placed fairly before the
citizens and taxpayers, whose money
will be spent in paying the city light
bill, say the councilmen. It is expec-
ted that in the next meeting of the
body a statement will be issued des-
cribing the result of the investigation,
and there can be no doubt that if the
concensus of opinion favors the install-
ation of four standards to the block
the council will stand ready to grant
the will of the majority.- -

"We want these lights in, and we
want them in the way the commission
recommended them," said Joseph Thal-helme- r,

when asked to give his opinion
of the controversy which was reported
to have arisen between the council and
the paving commission. "The reason
we feel this way is because we (the
property owners, are going to pay for
the installation ourselves, and if we
are willing to bear the expense of put-
ting them In, the city ought to stand
ready to pay for the electricity. I
think I am giving the opinion of many
other business men in the city when I
say that we want either four lights or
nothing."

The members of the commission still
expect to see their plan ultimately ap-
proved, and still intend to work In
harmony with the body which ap-
pointed them to superintend the pav-
ing. Although the meetings called for
the purposes of consultation have so
far been confined to a statement of
the decrees of the council, the commis-
sion still stands ready to discharge any
duties left to it, and does not intend to

fly off at a tangent because of the
scant attention its recommendations
have received up to this time.

"If it were not for the alleys that In-

tersect the down town blocks," said R.
B. Bcrryhill last night. "I believe
I would agree witli the council that
three standards would be sufficient.
But, if I were a property holder on one
side of the alley, and they placed the
standard on the other, I am sure I
would have something to say about it.
It seems to me that the other property
holders will look at it in the same
way. I can see only one way out of It
and that is to put in four standards
to the block."

Although E. P. Conway, the repre-
sentative of the Barber Asphalt com-
pany, has taken no part in the light
controversy, he explained to the com-
mission that one of the principle ad-
vantages in Installing the lights at this
time would be the fact that the con-
duits for the wires could be laid under
the cement or paving with little addi-
tional expense. This will make it nec-
essary for a decision to be reached be-
fore the paving begins. In the mean-
time it is not believed that there will
be any serious rupture between the
council and the paving commission.

Before leaving for Prescott yesterday
Mr. Conway declared himself greatly
pleased with the progress of the pav-
ing work, and spoke in a manner of
high commendation of the action both
of the council and the commission.

o

PRESIDENT ORME y' TALKS TO COMMITTEE J.

AVashington, June 17. (Spe- - .L
.3. cial.) J. P. Orme of Phoenix V

was before the senate commit- -
Ttee on territories today. He said

lie represented 2.S00 fanners in 5

the Salt River valley, and that i
V

neither they nor any one else
of the hundreds of Arizoniansi Ilie had talked witli were dis-
satisfiedt with the Flood reso-
lution. t!

X The committee lias adjourned
until next Friday. The indi-
cations are that favorable ac-
tion 'on the resolution will be
reported to the senate a week
from next Monday.IT ......... ..,.tT,,.,,r ,.,,,t ..-T- i

STRIKE OF SEAMEN

FIVE HUNDRED OUT

ONE VESSEL MANNED BY STRIKE

BREAKERS SAILS.

Morgan Line Officials Expect No

Serious Embarrassment.

New York, June 17. Five big coast-
ing vessels tug at their anchors and
moorings tonight deserted by 500 of
their seamen, stewards, firemen arid
stokers, as a result of the strike de-

clared today by the International Sea-
men's union against the Morgan line.
Two of the number, the Monius, witli
ninety-nin- e passengers aboard, and tiie
Elcid, a freighter, which were sched-
uled to sail today for New Orleans,
lie in midstream with picketing tugs
manned by strikers hovering near to
dissuade strike breakers from enlist-
ing. Three others, the Antilles, the
El Rio and the El Norte, are fast to
their docks.

General Secretary Griffin of the
Seamen's union said tonight that a
greater measure of success than he
had hoped for had crowned the
strikers' first day's efforts. He also
announced that other coastwise lines
would be involved In the strike unless
the union's demands were granted by
next Thursday.

C. AV. Junger. general manager of
the Morgan line, was still hopeful
late tonight of getting the boats
under way by midnight or before.
Crews of four other Morgan line tow-boa- ts

also struck in sympathy with
tlie union this afternoon.

One Escapes.
The freighter El Cid weighed

anchor ami steamed down the bay
with a crew of strike breakers to-

night. An official of the Morgan line
announced later that a full comple-
ment of strike breakers had been em-

ployed for the Monius and that she
will sail tonight.

o
BAPTISTS IN RUSSIA.

President Taft Asked to Intercede In
Their Behalf.,

Philadelphia, Pa., June 17. Presi-
dent Taft has been asked to inter-
cede for the Baptists in Russia in a
resolution adopted by the Northern
Baptists convention.

AVidespread interest had been
aroused among the delegates by ac-

counts of persecution told by mem-

bers of the delegation from that
country and it is hoped to win greater
freedom for the Russian Baptists.

o w
NO FIGHT IN OKLAHOMA.

Governor Will Call Out Militia to Pre-
vent Morris-Flyn- n Mill.

Oklahoma City, Okla., June 17. The
fight between Carl Morris, Oklahoma's
heavyweight pugilist, and a "white
hope." and Jim Flynn, the Pueblo
fireman, scheduled to take place at
Tulsa on the afternoon of July I,

will not be held In Oklahoma if Gov-

ernor Lee Cruce can prevent It.
Tlie governor this afternoon said

that if necessary lie would call out
the militia to enforce the law.

Flynn Unaffected.
Kansas City, Mo., June 17. Despite

tlie threat of Governor Cruce to pre-

vent the Flynn-Morr- ls fight, Jim
Flynn, who Is training here, said to-

night that he would continue his work.

NSISTENT

Head of Mormon Church

Wanted in Sugar Inquiry

ILLNESS NOT AN EXCUSE

Neither Is the Pressure of

Obligations at Home, Nor
Yet the Fact That Other
Available Witness Know
More of Subject.

Salt Lake City. Utah, June 17.
Thomas Cutler general manager of
the Utali-Idul- io Sugar company, left
today for Washington to testify in
the house" committee sugar investiga-
tion. Joseph Smith, president of the
Mormon church, also asked to appear
before the committee, expressed an
unwillingness to do so on account of
other duties and illness and from the
further fact that he is not fnmii'iar
witli the details of the Utah-Idah- o

corpo ration.

MR. SMITH MUST TESTIFY.
AVashington. D. C, June 17. Joseph

F. Smith of Salt Lake City, head of
the Mormon church must come to
AVashington to testify before the
house committee investigating the ed

sugar trust, regarding his con-
nection with the Utah-Idah- o Sugar
company. Replying to a message from
Mr. Smith saying that an attack or
rheumatism and business obligations
would prevent him appearing here
Chairman Hardwick of the committee
tonight sent this ultimatum: "The
committee is determined to have your
testimony; the only question left Is,
will you come on the twenty-secon- d

without a subpoena or shall we send
an officer to serve you? Please an-
swer at once."

At a late hour tonight Mr. Smith
had not been heard from.

In a message to Hardwick. the head
of tlie Mormon church said: "The
sugar industry of Utah and Idaho is
one of the great blessings to tlie peo-
ple of those states. The men in man-
agement are capable and honest, any-
one of whom can give you all in-

formation I can, and more, in regard
to the details of the business.

"I am always willing to give evi-

dence in any business with which I
am connected, but my obligations here
make it exceedingly difficult. If not
impossible,' for me to reach AVas-
hington by the 22nd. John H. Smith,
one of the presidency of the church,
and a director and member of the
Utah-Idah- o Sugar company is now In
the east and could wthout expense to
the government meet your committee
and answer any. questions possible for
me to answer. Besides all this, I am
suffering of sciatica rheumatism and
am in no health to go to Washing-
ton."

MR. SMITH WILL GO.

Salt Lake City. June 17. AVhen ad-

vised that the committee would in-

sist upon his presence. President
Smith this evening sent a second dis-
patch to Chairman Hardwick, in
which he said he would go to Wash-
ington as soon as tlie proper papers
were served and tlie condition of
his health would permit. Beyond the
fact that such a telegram had been
sent, Mr. Smith refused to make a
statement.

THE STEEL INQUIRY.

The Corporation Will Have a Rest of
Ten Days.

AVashington, D. C. Juno 17. The
progress of tlie investigation of the
United States Steel corporation by
the house special committee will be
retarded for ten days or more by the
absence of Representative Stanley,
chairman of tlie committee, who has
been called to his home In Kentucky.
The next meeting of the committee
will be held at AVashington early In
July.

o

NORTHWESTERN ATHLETES.

Seattle. AVash.. June 17 The Seattle
Athletic club won the Pacific North-
west track and field meet today with 7$
points. Tlie Amcouver, B. C, Athletic
club was second, with 3G points; the
Multnomah Amateur Athletic club of
Portland was third witli 35 points.

o

BROOKINS QUITS THE AIR.

Quincy. 111., June 17. AValter Brook-in- s

announced today, after finishing
a two days' exhibition here, that he
has quiet the flying business for good.
He will devote Ills time in the future
to' his orange growing and mining
interests which he has acquired in
the west.

o
COLLEGE BASEBALL.

At Providence Brown 4. Tufts 1.
At New Haven Yale 1, Cornell 0.
At Cambridge Harvard 5. AVililanis

ENGLISH SEAMEN'S STRIKE.

Widely Different Predictions As to
the Result.

London, June 17. Both sides of the
seamen's strike continue confident of
victory. Havelock AVilson, secretary
of the Seamen's union, declared today
that 5,000 men are affected through-
out the country. He Is confident that
they will be shipped at full union
rates next AVednesday. The strike,
he believed, was already won, in spite
of the "bluff of the shipowners."

On the other hand, the manager
of the shipping federation said the
position of that organization has not
changed. Lively scenes were wit-
nessed at Glasgow today at the sail-
ing of the Atlantic and other liners.
The strikers flocked to the piers and
endeavored to prevent men from sign-
ing.

o
LA FOLLETTE'S BOOM.

It Had Its Birth At Minneapolis Last
Nioht.

Minneapolis. Minn., June 17 Robert
La Follette's boom for president was
launched here tonight at a meeting of
the executive committee of the Minne-
sota pregressive leaegue. A resolution
endorsing LaFollette as the progressive
candidate for president was adopted.

The resolution is recommended for
favorable action to all progressive or-
ganizations of the state. This action Is
looked on as the opening gun in the
fight for a republican delegation in
Minnesota in opposition Taft.

ALL LONDON ABLAZE

FOR THE 00R0NATION

America's Special ambassador
on the ground.

Theoretically, Though, He Is Still On

His Way.

London. June 17 On the eve of Cor-
onation week London is ablaze with
color. A few days ago the aspect of the
streets suggested a city of splints, so
vast was the area of bare timber. All
this has been transformed with paint
and hanging fabrics. The metropolis
now appears in extreme gala attire.
From early morning until late at night
the streets are thronged with a cosmo-
politan crowd.

Musical rehearsals are proceeding
with their choir and orchestra for the
great ceremony in AA'estminster Abbey.
No fewer than 450 voices compose the
choir, drawn from every cathedral In
England.

The interior transformation of the
abbey is completed, and with the final
rehearsal on Monday at which their
majesties are expected to be present,
everything will be in readiness for
Thursday's celebration.

Early in the week the last of the
royal delegates will arrive and London
will then contain as distinguished a
company as was ever gatherel in any
capital. Few seats remain unsold and
those only the most expensive.

Although John Hays Hammond, the
special ambassador of the United
States is in London, he does not arrive
officially until Monday. He will then
go to Dover where Lord Snndhurst and
staff on behalf of the king and the staff
of the American embassy will welcome
him. From Dover he will proceed to
London where the Duke of Cannaught
will receive him officially.

The week's program include a din-
ner at Buckingham palace, a ball at
Stafford house, a state dinner at Buck-
ingham Palace, a dinner by the Duke
of Connaught. and a dinner by Sir Ed-
ward Grey, foreign secretary. Ambas-
sador AVhitelaw Reid. who has been ill
at his country place during the last
week is said to be greatly improved and
expects to be able to attend the festivv-ltie- s.

EXFRESS COMPANIES' PROFITS.

A Project to Keap Down Their Ac-

cumulations of Wealth.

Chicago. June 17. 9n investigation
was begun today by a committee
representing the National Association
of Railway Commissioners toward
regulating express companies and
curbing the accumulation of profits.

The committee, composed of rail-
way commissioners and members of
public service commissions from every
state, plans to shape further legisla-
tion and formulate rules pertaining to
express carriers relative to tlie maxi-
mum amounts they shall charge for
service.

KILLED AT A CROSSING.

Prominent New Yorkers Hurrying To
Polo Game.

AATestbury. N. Y., June 17. An auto-
mobile in which AVilfred Jay, editor
of the magazine, AVhip and Spur, and
Charles J. Ross, official photographer
at tlie polo games at Meadowbrook,
were hurrying to a polo game this af-
ternoon were struck by a Long Island
train at a crossing near here and Jay
was instantly killed. Ross received in-
juries which caused his death tonight.

SILOWP
$50,000,000 Issue Three

Times Over Subscribed

BIO BIDDER GETS NOTHING

The New Bonds Will Be
Scattered All Over the
Country at Average Price
of 102 1-- 2 The Nation's
Credit Is Satisfactory.

AVashington. June 17. Such esti-

mates of the bids for the govern-

ment's 3 per cent $50,000,000 Panama
loan as are available tonight indicate
that the loan has been three times
oversubscribed and that the average
price of the new bonds will run a
little over 102.50.

The bona fide bids received total
$170,000,000. Of this amount $2,300.-00- 0

is subscribed at 3 per cent or
more: $32,000,000 at over 102.40; $S1.-000.0- 00

at between 101.50 and 102.50

and $52,000,000 at 102 and under.
The successful bidders and the
amounts are as follows:

Harvey Fisk & Sons of New York,
$10,000,000.

Hanover National Bank of New
York. $4,600,000.

American Exchange National Bank
of New York. $3,500,000.

AVIHIam A. Reed & Co. of New
York. $1,000,000.

Seaboard National Bank of New
York. $600,000.

National Park Bank of New York,
$500,000.

Folsom & Adams of New York,
$400.000..

First Trust & Savings Bank of
Chicago. $350,000.

Hibernia Savings & Loan Company
of San Francisco. $300,000.

Seattle National Bank of Seattle,
Wash., $200,000.

A majority of what remains avail-
able below these sums will go to
small bidders scattered all over the
country. If the price of the bonds
avarages 102.50, and the treasury of-

ficials think it will, they will yield to
the investor 2.90 per cent. The Na-
tional City Bank of New York, which
bid for the whole Issue at prices
varying from 100.1005 to 102.50, will
not get any of the new bonds. Neither
will, Kuhn. Loeb Sc Co., who bid for
$10,000,000.

MORE THAN 3,000 BIDDERS.

AVashington, June 17. The govern-
ment's new 3 per cent $50,000,000
Panama loan is a complete success.
More than 3.000 bids, opened today,
oversubscribed it at least three times
and probably more. Before the open-
ing of the bids had been In progress
half an hour the treasury officials
declared that the loan would be en-

tirely taken by comparatively small
investors at a price higher than
102 .

The prices bid for the-- new bonds'
are taken to indicate that the na-
tional credit of the United States i
the best in the world. Trie securities
of England. France and Germany are
selling at a discount, and many
financiers believed that the Panama
loan would bring little above par.
Not since the civil war has the gov-
ernment issued bonds which did not
have artificial value because of the
national bank circulation privilege at-
tached to them.

The price of these new securities,
available for investment only, is
taken to reflect the credit of the na-
tion.

The National City Bank of New
York submitted fifty bids, covering
the entire issue of $50,000,000 at prices
ranging from 100.5001 to 102.25. Har-
vey Fisk & Sons of New York bid
102.77 for $20,000,000. There were
other large bids at about that fig-
ure.

Among the smaller bids prices ran
to 105 and higher for small allot-
ments of $500 and up. Hundreds of
bids for sums ranging from $1,000,000
to $10,000,000 at prices between, 102 V2

and 103 probably will take the Issue,
though the successful bidders will
not be known until tomorrow.

Secretary MacA'eagh and A. Piatt
Andrews, assistant secretary of the
treasury, who has been In active
charge of the issue, opened the first
bids. Secretary MacA'eagh expressed
satisfaction at the showing.

Watches, Diamonds and Jewelry, Bought,
Sold and exchanged. Highest cash price paid for Old Gold, Sllvtf

and Precious Stones.

N. FRIEDMAN
M'fg. Jeweler and Watch Repairing. 33 AV. Wash. St, Phoenix, Aril.


